[bookmark: _GoBack]Forecast using a 2-yr moving average approach

Balance sheet (By thousand Riyal Saudi)
	[bookmark: OLE_LINK1][bookmark: OLE_LINK2][bookmark: OLE_LINK5]
	2018
	2019
	2020
	2021

	Asset
	
	
	
	

	Total of current asset
	1,118,930
	1,257,697
	1,188,314

	1,223,006


	Total of non-current asset
	135,342
	344,172
	239,757

	291,965


	Total asset
	1,254,272
	1,601,869
	1,428,071

	1,514,971


	Expenses 
	
	
	
	

	current Expenses
	597,921
	918,434
	758,178

	838,306


	Non-current Expenses
	389,532
	385,367
	387,450

	386,408


	Total Expenses
	987,453
	1,303,801
	1,145,627

	1,224,714


	Liabilities 
	
	
	
	

	Total shareholders’ equity
	266,819
	298,068
	282,444

	290,256


	Total liabilities shareholders’ equity
	1,254272
	1,601,869
	1,428,071

	1,514,970




Income 
	
	2018
	2019
	2020
	2021

	[bookmark: OLE_LINK3][bookmark: OLE_LINK4]Operation Revenues
	1,113,658
	1,232,105
	1,172,882
	1,202,493


	Operation Expenses 
	(1,058,590)
	(1,099.596)
	-1,079,093

	-1,089,345


	Total profit
	55,068
	132,509
	93,789

	113,149


	Other Revenues
	2,285
	6,550
	4,418

	5,484


	General and Administrative Expenses 
	(47,960)
	(71,252)
	-59,606

	-65,429


	Impairment losses on financial Assets
	(5,372)
	(14,551)
	-9,962

	-12,256


	shareholders’ equity
	(3,000)
	(3,347)
	-3,174

	-3,260


	Costs 
	(25,631)
	(19,969)
	-22,800

	-21,385


	Revenues
	36,831
	33,458
	35,145

	34,301


	Profit per year
	266,819
	298,068
	282,444

	290,256


	Comprehensive income for the year
	
	
	
	

	Re-measure employee benefit obligations
	19,744
	(26,487)
	-3,372

	-14,929


	Net profit
	37,627
	31,249
	34,438

	32,844




Billing and collection 2019
	
	Billing
	Collection 
	Debit 

	Commercial Sector
	781,136
	692,648
	88,488

	Diplomatic Sector
	7,117
	2,231
	4,886

	Government Sector
	430,367
	376,808
	53,559

	Total 
	1,218,619
	1,071,687
	146,932





Cash flow

	 
	2018
	2019
	2020
	2021

	Profit per year
	17,883
	57,736
	37809.5
	47772.8

	 
	 
	 
	 
	 

	Depreciation of property and equipment 
	1323
	3201
	2262
	2731.5

	Intangible assets
	32
	2288
	1160
	1724

	Costs of right of use assets
	 
	5625
	5625
	5625

	losses in financial assets
	(5372
	14551
	14551
	14551

	employee benefit obligations
	39540
	35735
	37637.5
	36686.3

	Costs
	19969
	2561
	11265
	6913

	Operation cash flow before the movement in working capital
	161411
	144767
	153089
	148928

	Operational cash
	168201
	179216
	173709
	176462

	Net income in the operating activity
	-116527
	170622
	27047.5
	98834.8

	Net income in investing activities
	 
	-219944
	-219944
	-219944

	Financing activity
	 
	 
	 
	 

	Lease contract obligation
	-284728
	14126
	-135301
	-60588

	Short term loan
	390478
	100,000
	245239
	172620

	Net income used in financing activity
	105750
	114126
	109938
	112032

	[bookmark: RANGE!A18]Cash and cash equivalents at the beginning of the year 
	 
	64804
	64804
	64804

	Cash and cash equivalents at the end of the year
	 
	105750
	105750
	105750

	Non-cash transaction
	 
	170554
	170554
	170554

	Property and equipment converted into intangible assets
	 
	26487
	26487
	26487

	Employee benefits are reclassified to other liabilities
	 
	4050
	4050
	4050

	 Less obligation /liabilities of assets
	 
	6848
	6848
	6848

	Re-measure employee benefit obligations
	19744
	3060
	11402
	7231

	 
	 
	 
	 
	 


























